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LOCATION OF PROPERTY ASSETS AS AT 20 JUNE 20405

AUSTRALIA, 64 .93%

MEW ZEALAMND, 1.95%%

UK, 3.59%
ASTA, 0.0 1%

AL kR ¢ Australian Stock Exchange
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WESTFIELD GROUP 031%  031%  028%  031%  030%  031%
GENERAL PROPERTY TRUST 03%%  032% 027% 028%  026%  032%
STOCKLAND 025%  034% 036% 035%  031%  030%
CENTRO PROPERTIES GROUP 019%  025%  026%  024%  027%  026%
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1997~2000# 5 % =47 6% # = & F » 2001 & B~
2 18% » 2002+ L 2 1119% » 2004 45 "FEF % o
2003Q2 2003Q3 2003Q4 2004Q1 2004Q2 2004Q3 2004Q4
8 KEminEFts  181%  176%  189%  17.9%  12.6% 8.2% 2.7%

Sydney 20.6% 16.5% 15.5% 15.8% 9.9% 2.4% 0.0%
Melbourne 10.0% 11.6% 12.5% 8.9% 5.5% 1.9% -1.5%
Brishane 263%  27.8% 35.1%  366%  285% 20.5% 8.4%
Adelaide 24 7%  228%  242%  228% 16.9% 13.6% 8.8%
Perth 15.8% 192%  222% 19.0% 14.6% 11.6% 8.9%
Hobart 15.9% 191%  21.4% 18.6% 18.4% 9.6% 7.1%
Darwin 7.6% 2.6% 13.2% 14.3% 16.3% 19.8% 11.6%
Canberra 238%  244%  253%  25.3% 13.1% 8.0% 0.2%

Pr# T Australian Bureau of Statistics
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g 200000331 20041231 ¥E (%)
EREERN 200 FEIEES 123130 183640 4914
REEE R 200 KK 3133.25 4257 05 35.87
RIS 200 58 3133.30 4050.60 29.28
BN EEES 143.90 25170 78.13

E# 7 - Bloomberg



Price 2004 2004 Dividend
Name Type | Size($mil) (04.12. high low yield
31) price price %
MFS. . Units 46 0.91 1.01 0.8 10.74
Diversified
Macquarie |, .| g54 1.12 123 | 099 | 964
Prologis
Rabinov
Diversified | ..o | 54 1.12 1.40 | 1.05 9.18
Property
Trust
MacarthurCoo
KProperty |, is| 74 1.05 105 | 099 | 886
Securities
Fund
fourisme 4\ .01 45 0.85 095 | 061 | 853
Lelsure

T AL kR : Australian Stock Exchange




Size($ Price 2005 2005 Dividend
Name Type mil) (04.1 high low yield
2.31) price price %
Abacus Property | o n1eq | 480 | 14 1.41 1.1 8.00
Group
Thakral
Holdings Stapled 465 0.77 0.79 0.6 7.79
Group
ING Office Fund | Stapled 1,329 1.33 1.41 1.15 7.67
Investa Property | Stapled 3,349 2.26 2.28 1.85 7.35
valadProperty | o ji0q | 542 | 131 | 135 | 089 | 7.29

Group

T AL kR © Australian Stock Exchange
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i /i : FTSE EPRA/NAREIT Global Real

i Estate Index Series
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EI%IE.I;PRNNAREIT Global Real Estate Index: The 20 Eligible European Countries
Austria * (€) France (€) ltaly * (€) Portugal (€)
Belgium (€) Germany (€) Luxembourg (£) | Spain (€)

Czech Republic ™ (CZK) | Greece™ (&) Netherlands (€) Sweden (SEK)
Denmark (DKK) Hungary ** (HFL) | Norway (NOK) Switzerland (CHF)
Finland (€) Ireland (&) Poland ** (PZL) United Kingdom * (£)

' European Union member state pre-expansion on 1 May 2004

European Union member state post-expansion on 1 May 2004
1. Countries with existing REIT legislation highlighted in light blue
2. Country with existing hybrid REIT structure highlighted in yellow
3. Countries who are discussing the introduction of REIT legislation highlighted in orange
() Individual country currencies in indicated in brackets

Source: FTSE EPRANAREIT Global Real Estate Index Ground Rules — Version 2.1 June 2005, UK Foreign &
Commonwealth Office.




i 2.5 2 REIT St

Table.2

Existing European REIT Structures Overview

Country Established || Payout Development || Gearing || Foreign

Ownership

Netherlands || 1969 100% taxable || No <60% Max 25% by single
profit non-national

Belgium 1995 80% of net || Limited < 20% No restrictions
profit

France 2003 82% of profit | Limited Unlimited || No restrictions
from leasing

Source: EPRA Global REIT Survey, 2004




Bl : gD HF AL AT

Itay (Hybrid REIT)
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Global Market Capitalisation Breakdown
30 June 2005

Asia/Pacific - Non-REITs
7%

AsiaPacific - REITs
20%

Maorth &merica - REITs
R3%

Eurcpe - Non-REITs
14%

Eurcpe - REITS
g%

Morth America - Non-REITs
Total Mkt Cap = $365 billion 0=
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Graph.3

Estimated Pan-Europe

Market Capitalisation Breakdown - 2011 < izeand
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2%

Belgium (REIT)

1% taly [Hybrid REIT)
1%

Spain
3%
Scandanavia
45
France (REIT)
LTS

Metherands (REIT)
3%

LK {REIT)
43%

G=many (REIT)
%
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Graph 4

Estimated Global Market Capitalisation
Breakdown - 2011

AsialPacific - Non-REITs
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Asia/Pachic - REITs
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20060 REIT SUMMARY

Bloomber

g REIT#; | 100,897 | 3.9 41 8.86 5.19 -1.29
Hc

LPT4n# | 23,555 | 6.84 39 1.29 5.83 1.01
Ny

= FREIT 7.641 | 3.69 39 19.79 4.1 -0.41
iﬁﬁi

WWREIT ) cops | 408 36 12.06 4.07 0.91
«‘fﬂﬁi

P

REITH e 1,435 5.7 36 1.28 4.12 1.59
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