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“ The United Sates can destroy you by dropping bomb, and rating agencies can
destrory you by downgrading your bonds*.............. ThomasL. Friedman, 1999

“ Rating agencies have the power to destabilize whole national economies,
municipal government, major corporations. “....................Saskia Sassen, 1999
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Rubin, M. S. and Nicholas J. Levidy (2000), " CMBS: Moody’s Approach to Rating
U.S. Conduit,”” Moody’s Special Report.




CMBS rating methodology
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