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HOUSING INVESTMENT 

I. Introduction 

1. Micro vs. Macro View 

2. Importance of Housing Investment 

3. Housing Production and Housing Cycle 

II. Housing Investment Pattern 

1. Measurement of Housing Investment 
2. The Level of Housing Investment 
3. The Share of Housing Investment 
4. New Construction of Housing Investment 
5. Relationships among these Measurements 

III. Housing Investment Factors: Macro vs. Micro 

1. Housing Factors 
2. Economics Factors 
3. Socio-Cultural Factors 
4. Institutional-Political Factors 

IV. Macro Housing Investment Studies 

1. Burns & Grebler (1976) 
2. Annez & Wheaton (1984) 
3. Chang (1986/1990) 

V. Micro Housing Investment Studies 

1. Supply Side vs. Demand Side 
2. Public Sector vs. Private Sector 
3. Problems of Housing Investment 



QUESTIONS 

1. What kind of implications or applications of housing investment study can be 
used for housing policy? 

2. One of the most critical policy questions of housing investment concerns 
whether there is too much or too little housing investment. Housing 
investment is very high when compared with any other developed and 
developing countries. Is there too much housing investment in Japan? On the 
other side, housing investment in Taiwan is very low when compared with 
countries at a similar development level, Korea for example. Is there too little 
housing investment in Taiwan? However, if we recognize that a 13% high 
vacancy rate has occurred in Taiwan recently, is it the results of too much 
housing investment? Housing investment in Korea, although, is not low when 
compare with other countries. The housing conditions, however, are relatively 
poor compared with Taiwan particularly. Is there too little housing investment 
in Korea? Could you give me your comments? 

3. Why the level and the share of housing investment pattern are different in 
recent Taiwan? 

4. Could you list your priority of housing investment problems in Taiwan? 
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