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HOUSING ECONOMICS AND HOUSING MARKET 

I. Introduction: Housing Economics 

1. Macro vs. Micro Housing Economics 

2. Market Mechanism: Demand, Supply, and Price, Quanlity 

3. Competitive Market 

4. Access-Space Trade-Off Model 

II. Housing Demand 

1. Demand Curve 

2. Demand Factors 

3. Income and Price Elasticities 

4. Housing Demand, Need, Requirement, and Preference 

5. Types of Housing Demand 

III. Housing Supply 

1. Supply Curve 

2. Types of Housing Supply New old pre-sales/Stock Flow 

3. Supply Factors 

4. Housing Industry: Public/ Private/ Informal Sector 

IV. Housing Price 

1. Housing Quantity and Quality 

2. Value Price an Rental Price 

3. Cost of Capital  

4. Market Price 

5. Housing Costs 
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V. Housing Market 

1. The Characteristics of Housing Market 

2. Market Equilibrium 

3. Types of Housing Market Activity 

4. Housing Submarkets 

5. Succession and Filtering  

6. Neighborhood Dynamic 

VI. Housing Market in Taiwan 

1. Demand Side 

2. Supply Side 

3. Market Operation 

4. Public and Private Markets 

VII. Housing Market Issues in Taiwan 

1. Housing Price 

2. Housing Vacancy 

3. Housing Cycle 

4. Housing Transaction/ Speculation 

5. Housing Information 

6. Housing Market Institution 

QUESTIONS 

1. Can the access-space trade-off model explain the residential structure in Taiwan? 

Why? (Choosing any city or town in Taiwan as an example to explain) 

2. Would you choose one case in Taiwan to list its housing costs and to analyze its 

housing value and rent in the market? 

3. Do you think income elasticity in Taiwan is higher or lower than that in the US? 

Why? 

4. Do you think the filtering process can explain the housing market in Taiwan? 

Why? 

5. Would you choose one case in Taiwan to estimate the indexes of housing price 

and housing expenditure to annual income, and gross rent multiple (GRM)? 

Comment these figures. 

6. According to your observation, What kind of imperfect housing market exist in 

Taiwan? 
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